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1 Short title .
2 Aunthority to borrow by sale at debentures or © NpTIES inscribed st K.
3 Application of loan
4 Commencement of contri hL hnn 10 alnkmq hm:!
5 DPowier 1o issue Treasury Bills
FIRST bLTIEDUL}"

SECOND sCHEDULE,

Ead o 13 L B

A LAw To MAKE PROVISION FOR RAISING A Loax or Ive
Huspren asp SEveENTY-Four THousanD Pouxns
STERLING FOR THE CONSTRUCTION OF CERTAIN PUBLIC
WORKS AND TOR THE REPAYMENT OF CERTAIN LOANS.

1940 . T 0

Cap. 273 [28h November, 1930.]
hort tidle. 1. This Law may be cited as the Loan Law, 1930
{“‘””“‘T"]l}' te 2, The Governor 1s herely authorized Lo issue debentures
HOTTON VY - . - i . .
ool or Cypros inseribed stock or both under the provisions of

debentures the General Loan and Inscribed Stock Law, to an amount

Cyprs
i sufficient to produce as nearly as may be the sam of five

stock, hundred and seventy-four thousand pounds sterling, and
fpifi}'-sfjj:lelr.l. such further sum as may be neécessary to defray the expenses

of issue.

Apphication 3. The money to be borrowed under the authority of this
o joan . Law shall be appropriated and applied to the purposes
sepavaz. specilied in the First and Second Schedules hereto:
Provided that it shall be lawful for the Governor with the
sanction of the Secretary of State to utilize any savings in
respect of any itern in the First Schedule hereto to cover any
excess of expenditure in respect of any other item in the
said Schedule,

Commence- 4 Contribution to sinking fund, as contemplated by

) {5 oo ; , i ] ; .
e e sections 14 and 28 of the General Loan and Inseribed Stock
smidng fund. Toaw, shall commence in tespect of any debentures or

bt 082 Cypras inseribed stock issued under this Law not later than
‘ap. 200, A
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two vears aflter thr: date from which thc interest on suc h
debentures or Cyprus inscribed stock shall commence to run.

5. Pending the issue of the whole or any portion of the loan Power to
hereby authorized, the Governor may, if necessary, raise th..r,,
instalments of the money das me:;mred by issue of Cyprus Bills.
Government Treasury Bills under the Cyprus Treasury Bills @ 1%%
Law.

FIRST SCHEDULLE. 7 of 3932,
[Section 3.)
£
1. Reconstruction of Reads ... i 255 000
2; Central Experimental Farm and '!'nl'.\l-'ifu]hu';Ll & uihg: 5,396
3. Works for the tmprovement of Famagusta Harbour ... 160,900
Total _.. e A¥21 486
SECOND SCHEDULL, 6 of 3932,
(Section 3.)
Repayment in'a lnmp sum of the balance of funds borrowed
from the [mperial Treasury under the provisions of the
Security for Advances and Public Works Law, 1900, for the
purposes of constructing freigation Works and a Harbour and
Railway .. v £152,504
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